


This presentation was prepared by OY Nofar Energy LTD (the "Company") as a general presentation regarding the Company and the corporations held by the Company (including associated companies) (the
"Group"). This presentation does not constitute an offer to purchase or sell the Company’s securities or an invitation to receive proposals of such nature. The presentation is for information purposes only.

The information included in this presentation (the “Information”) is presented for information purposes only and does not serve as a basis for making investment decisions, nor does it constitute a
recommendation nor an opinion, and it is not intended to replace an investor’s own judgment or considerations. The presentation does not purport to encompass or include all of the information that may
be relevant to making any decision concerning investing in the Company’s securities, and does not exhaustively cover all of the data regarding the Group or its activities, and is not a substitute for reviewing
the reports published by the Company, and in particular, the Company prospectus published on 8.12.2020 and dated 9.12.2020 (reference number: 2020-01133446; the “Prospectus’) and the Company’s
periodic report for the year 2021, published on 29.3.2022 (reference no. “2022-01-031419”; the “2021 Annual Report”) and the Company's report for the first quarter of 2022, published on 31.8.2022
(reference no. 22022-01-11361; the “2022 H1 Report”) .

All of the information stated herein regarding the Company’s operations is stated concisely and in brief. Understanding the full picture of the Company’s operations and of the risks with which the
Company contends, requires reviewing the Company’s Prospectus, the 2021 Annual Report, Q1 2022 financial results, and H1 2022 financial results, and the ongoing reports published by the Company
on the Tel Aviv Stock Exchange LTD’s website and the MAGNA publication distribution website.

Any mention of the Company in the presentation refers to the Company and the corporations held by the Company, directly or through other held companies (including associated companies).

Amounts given in USD, EUR GBP are converted from the NIS figures provided in Company's Hebrew language presentation dated 31 March 2022 (reference no. "2022-01-031437"), according to an assumed
conversion rate of 1USD:NIS3.176 or 1EUR:NIS3.5236 and 1GBP:NIS4.1683

The Company’s projections regarding the systems’ respective capacities (slides 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 14, 15, 16, 17, 18, 19, ,21, 22, 23, 26 and 28- 32), expectations regarding the end of construction
and/or commercial operation of projects (slides 3, 12, 14, 19, 21, 22, 23, 26 and 28-32), revenue expectations from the sale of electricity from projects (slides 3, 7, 9, 12, 14, 16, 17, 18, 19, 22, 23,and 28-32),
expected EBITDA from projects (slide 7, 9, 10, 12, 14, 16, 17, 18, 19, 22, 28-32), and expected FFO from projects (slide 7, 9, 10, 12, 14, 16, 17, 18, 19, 22 and 28-32), the equity required for the projects,
leverage rate, interest and loan period (slides 30-34), as well as the Company’s plans and goals (slides 3, 4, 5, 6, 7, 11, 12, 14, 15, 16, 17, 18, 19, 21, 23, 26 and 28-32), constitute “forward-looking statements”
(as the term is defined in the Securities Law 5728-1968), that are substantially based on expectations and projections regarding economic, sectoral, and other developments, as well as on the implementation
of the Company’s plans by the Company on the projected dates, and on their integration with one another. It is clarified that actual results, as they relate to said information, may differ materially from
the projected results or results implied by that which is stated in this presentation, owing to various factors that are outside the Company’s control, including the realization of risk factors that
characterize the Company’s operations, as well as developments in the Company’s economic and regulatory environment and in external factors that impact the Company’s operations that cannot be
projected in advance and that are outside the control of the Company, such as: delays in obtaining the permits required to erect systems, changes in system construction costs, construction delays, changes
in the provisions of the law and / or in regulations, increases in financing costs, foreign currency changes, unexpected expenses, faults in the systems, weather changes, changes in consumer electricity tariffs
or in systemwide expenses, changes in consumer electricity consumption, changes in tax rates or the tax regime, difficulties and increase in shipping expenses, difficulties in identifying partners, difficulty in
identifying tax partners, persistence of the COVID 19 crisis and the restrictions enacted (and that will be enacted) in its wake, etc.

Therefore, readers of this presentation are hereby cautioned that the Company’s actual results and achievements in the future may differ significantly from those presented in the forward-looking
statements appearing in this presentation. Similarly, forward-looking forecasts and projections are based on data and information currently available to the Company as of the date of this presentation, and
the Company is not obligated to update or revise any such forecast and/or projection so that they will reflect events or circumstances occurring after the date of the presentation.

For additional information regarding the assumptions made by the Company as they pertain to the information and data included in the presentation, see pages 33 here to.

It is noted that slides 7, 12 and 28-32 include Information which is published by the Company for the first time herein.

It is emphasized that the Company’s projections regarding the forecasts were made in consideration of and based on past experience and professional knowledge accumulated by the Company. Said
projection may not materialize, in its entirety or in part, or it may materialize in a fashion that differs substantially from that predicted by the Company, both in terms of the Company’s predictions regarding
macro-economic factors and in terms of the rest of the data included in the Information.



*Total amounts, the Company’s share in parentheses
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