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ƇĠĖĕĕƇĨĖĪĝƇīēħğ
ƇĞĖĜĚĢŌŊŌō
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ĩğĚĚĝĨĢĚĔ
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ƇƇĕĚēĩġđƇĩĥĖġ
2023

1,517ŲœŌŎűŌƇŠōƇŠőƇŠœ
ĪĝğŨĘ

ƇƇĕġĪĒƇĝğĪĘƇīĩĚĜğğƇīĖĚīġĪƇīĖĢġĜĕ
īēħĚĚğƇĕġĖĪđĩ

ƇƇĞĚĩĒĖĘğ
ĩĖĒĚĘĝƇĞĚġĜĖğĖ

ƇĚġĖīġŋŊŊƦƇŠĕĩĒĘĕƇĨĝĘƇĞĚĚĩēĖĢĒ

ŋŠŒŌŌ
ƇƇĢĘĖĚğƇĚğħģƇĠĖĕ

ĞĚĝģĒĝƇŠĪĝğŨĘ

ŋŠŌőŎ
ĞĚġğĖėğƇŠĚđĝğƇƇŠ

ƇƇīĖĝħĖġğƇđĝƇīĖĩēĢğ
īĖġĖĔĨĥĖėŨĨƇŠĪĝğŨĘ

ƇƇĕğĨĕĒ
ĕğĨĕƇīđĩĨĝĖ

(715) 1,011 Ō

MW

(710) 956 Ō

MWh

2(503) 1,110
MW

ŋōŏŲŐőű 2
MWh ÁƇīĚĩĘĢğƇĕĝģĥĕŴōŌŒMW ƇĝğĪĘƇīĩĚĜğğƇīĖĢġĜĕĒƇĝĖĔĚēĖĜĒŵŐŒƦYoY

ÁĠĖĕƇĢĖĚēƇŠěĢĒƇĞĚęĨĚĖĩĥĝƇīĖĚĢġġĚĥƇīĖĩĚēĢĖƇĒĖĘŌťŌƇĔĩđĚĝĚğƒ

ÁƇƇĕğĨĕĒĪƇĞĚęĨĚĖĩĥĝƇĖĘġĖĕĪƇīĖĚīġĪĕƇĠĖğĚğĕƇīĖĚĖĝģĒƇīĚęğĩĔƇĕĔĚĩĚ
ƇĕğĨĕƇīđĩĨĝĖŵŎŎĪĝğŨĘĕġĪƇĚĔğŋƇŠŎ

ÁƇƇīđĩĨĝĖƇĕğĨĕĒĪƇĞĚęĨĚĖĩĥĒƇĖĘġĖĕĪƇĕğĨĕĕƇīĖĚĖĝģĒƇīĚęğĩĔƇĕĔĚĩĚ
ĞĔĖĨĕƇĠĖģĒĩĝƇĢĘĚĒƇĕğĨĕŴŌŎŊĪĝğŨĘŋ

ÁĕğĨĕĝƇĕđĚħĚŴœōŒMWĖŵœŏŐMWhƇƇĞīğĨĕƇīđƇĞĚĝĪĕĝƇĞĚĚĖĥħƇĩĪđ
ƇĞĖīƇĔģŌŊŌŏ

ƇƇĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥ

ĒŵŐīĖġĚĔğ



4

ƇĞĚĚėĜĩğƇĞĚēĪĚĕŌŊŌō
ĞĚģĖħĚĒ | ƇīĖġīĚđ|ĕĘĚğħ 

īĖğĨĕƇīğĝĪĕĖƇĞĚĩĖĒĚĘ

ĒƇĞĚĝġđĥƇĪĜĩŵŋōťō
ĖĩĚđŵęđĖĖĝƇęġĢ
)ŏőŐMWű

ƇƇĕğĨĕƇīğĝĪĕ
Sabinar 2

Ų83MWű

ĝƇĕģēĕŵŋŠŋŋŊMW
ĩĖĒĚĘĝƇĞĚġĜĖğĖƇĞĚĩĒĖĘğ

ĖĚĝĖĥęĩĖĥĕƇīĝĔēĕ

ƇĘĖīĚĥĚęĨĚĖĩĥ
ĠĖĖĚĒƇĕĩĚēđ

1,356MWh

ƇĞĖėĚĚPVƇŠĕĚġęĚĩĒĒ
ŌŠŒŊŊMW

ƇƇęĨĚĖĩĥĝƇĕĢĚġĜ
ĕĚġğĩēƇĕĩĚēđ

209MWh

ƇƇĖĚĝĖĥęĩĖĥƇīĝĔēĕ
ĕĚĝęĚđĒ

263MW

ƇĞĖĘīĝƇĕĢĚġĜ
ĕĚĝęĚđĒƇĕĩĚēđĕ

3,045MWh

ƇƇĖĚĝĖĥęĩĖĥƇīĝĔēĕ
ĠĚĝĖĥĒƇĕĩĚēđ

ĝŵŐœŎMWh

ĖĚĝĖĥęĩĖĥƇīĝĔēĕĕĩĚēđ
ĜĝŵőťŏGWh

ƇƇĤĚĩģīĒƇĕĚĚĜė
ƇīĖġĚğėBuxton
ōŊŊƇƇĔġĖđĥƇĤĝđ

ƇěĪğĝŋŏĕġĪ

Ʀ74ĕğƇƇĨĥĢĕ
ƇĤĚĩģīƇĝģĒƇĩĒĖĘğĕ

ĘęĒĖğ

ƇĠĖğĚğĚĝęĨĚĖĩĥ
ĜƇĝĪƇĤĨĚĕĒŵŌŋŋ
ĖĩĖĚƇĠĖĚĝĚğ

ēđĖƇĠĖĕƇĢĖĚēŨƇƇĘ
ƇĔĩđĚĝĚğğƇĕĝģğĝƇƒ

ƇĝĪƇĝĖĔĚēŐŒƦ
ƇƇīĩĚĜğğƇīĖĢġĜĕĒ
ĢĘĚĒƇĝğĪĘ

ĝŵŌŊŌŌ

īĚĢġġĚĥƇīĖġīĚđ

ēđĖƇĠĖĕƇĚĢĖĚēŨƇƇīĖĩĚēĢĖƇĘ
ƇƇĝĪƇĤĨĚĕĒƇīĖĚĢġġĚĥ

ĜŵŌťŌĪƇĔĩđĚĝĚğŨĘ

ƇīğĝĪĕĖƇĞĚĩĖĒĚĘ
īĖğĨĕ

ŲŎŊMWű

ƇĞĚĩĖĒĚĘƇīĥĖġī
ĒŵC&I

134 MW

ƇĩĖĒĚĘRatestiƇƇŠ
ĕĚġğĖĩĒƇĝĖĔēĕ

Ų155MWű

ƇƇĕğĨĕƇīğĝĪĕ
Buxton

ŲŐŊMWhű

ƇƇĤĚĩģīĒƇĕĚĚĜė
ƇīĖġĚğėCellarhead
ĜŵŌƇƇĔġĖđĥƇĠĖĚĝĚğ

ƇěĪğĝŋŏĕġĪ
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ƇĕĚĚĪģĖƇĕĘĚğħƇīĥĖġīīĖğĩĖĥęĝĥĒŋ
īĖĚėĜĩğƇīĖđğēĖĔƇŠƇĚġĖīġŋŊŊƦ

Sunprime

Noventum

Atlantic Green

ĕĚġğĖĩ

ĝđĩĪĚ

ĔĩĥĢ

ĩĖĒĚĘĝƇĞĚġĜĖğĖƇĞĚĩĒĖĘğ

78

350

75

06.2020 2023

ÁĜƇĝĪƇĝĖĔĚēŵŎŏŊƦƇƇĔģĖğğ
ĕĨĥġĕĕ

ÁƇĕĖĒēĖƇĘęĒĖğƇĞĚĩėīĚęĨĚĖĩĥğFIT

ÁƇĕĘĚğħĝƇĢĚĢĒĜƇīĖĚĖĥīĖĪƇīĖđğ
ƇƇīĔğīğ 140

236

28

376

02.2021 2023

ÁƇīĚĩĖđęğƇĕĘĚğħŵƇęġğēĢƇīĝĒĖĕ
ĕĚĝęĚđĒƇīĖēēĕ

ÁĖğĒĖƇĖğīĘġĪƇīĖĚĢġġĚĥƇīĖĩĚēĢŨƇƇğ
ƇĞĔĨīğŴōōŊĖĩĖĚƇĠĖĚĝĚğ

ÁĩĚĔđƇĚĖĖĪĒƇĖĚĝĖĥęĩĖĥ

ÁőōŒMW

ÁōŠŊŎŏMWh

ÁģƇĕğĨĖĕŨĒƇĩĥĖġƇĚŵŌŊŌŋ

ÁƇīĩĚħĚĖĚĝĖĥęĖĥƇĚīĖĜĚđĖƇĩĚĕğŵ
ŌťŒGWŵĩĖĒĚĘƇĩĖĪĚđƇĞĒĖĩĝ

ÁƇĕĩĚĕğƇĕđĖĪīĝƇīĖĩĪĥđ
ƇĪĖğĚğƇīĖģħğđĒĚęĨĚĖĩĥRTBŋő

ĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒ
ĩĖĒĚĘĝƇĠĜĖğĖƇĩĒĖĘğ

1158

791

851

ĕĜĝĖĕƇĞĔĨīğƇĞĖėĚĚ
ĕĨĖĝĘƇĞĔĨīğƇĞĖėĚĚ
ĘĖīĚĥ

ĖĚĝĖĥęĩĖĥ

ŌŠŒŊŊ
MW

ÁģƇĕğĨĖĕŨĒƇĩĥĖġƇĚŵŌŊŌŌ

ÁĜƇĝĪƇĖĚĝĖĥęĩĖĥƇīĩĚħĚŵŒŊŊMW
ĕğĨĕĒĖƇĞĚĩĒĖĘğ

ÁĕƇęĨĚĖĩĥƇĠĖğĚğĖƇĩĖĒĚĘŵPV
ƇƇĕġĚĔğĒƇĝĖĔēĕ

ĖĚĝĖĥęĩĖĥ

155

643

320

ĞĚĩĒĖĘğ
ĕğĨĕĒ

ƇĘĖīĚĥŵĕĩĚēđ

ÁĜŵŎŏŊMWĞĚĩĒĖĘğƇŠƇƇĞĚġĜĖğ
ĕğĨĕƇīđĩĨĝĖƇƇĩĖĒĚĘĝ

ÁƇĚğĜĢĕƇīğĚīĘPPAƇĘĖĖęĝ
ĞĚĕĖĒēƇĞĚĥĚĩģīĒƇěĖĩđƇĚġĖġĚĒ

ÁƇƇƇƇĝĪƇĤĨĚĕĒƇīĖĚĢġġĚĥƇīĖĩĚēĢ
ĜŵŌŊŊĖĩĖĚƇĠĖĚĝĚğ

ĕğĨĕƇīĖĝģŋŠŎœŋ

īĖĢġĜĕŌŎő

EBITDAŌŋō

FFOŋŒō

ĞĚĚĢġġĚĥƇĞĚġĖīġ7

ŎŎőMW
ĪĝğŨĘ

ÁģƇĕğĨĖĕŨĒƇĩĥĖġƇĚŵŌŊŌŋ

ÁŐŒŎMWhƇĩĖĒĚĘĝƇĠĜĖğĕğĨĕĒĖ

ÁĖğĒĖƇĖğīĘġĪƇīĖĚĢġġĚĥƇīĖĩĚēĢŨƇƇğ
ƇĞĔĨīğŴŋŐŌĔġĖđĥƇĠĖĚĝĚğ

ĖĚĝĖĥęĩĖĥ

944
MWh

60

260

624

Buxton Toton
Cellarhead
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223

374

2022 2023

ĞĚĩęğĩĥĕƇĝĜĒƇĚīĖģğĪğƇĝĖĔĚēƇěĪğĕ
ƇĞĚĚĢġġĚĥƇĞĚġĖīġĞĚĚĝđęĨĚĖĩĥŴ2023ƇŠīĚĩĘĢğƇĕĝģĥĕĒƇīĖĜĩģğƇŠƇĚġĖĚĝĚğƒƇŠƇĚġĖīġŋŊŊƦ

īĖĢġĜĕ

6

FFO

165

278

2022 2023

EBITDA

ƇĚīĖĩĚĪğƇīĖĢġĜĕƇĝĝĖĜƇđĝEPCĖŵO&M

128

193

2022 2023
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ĞĚĚĢġġĚĥĕƇĞĚġĖīġĒƇĚęğĩĔƇĝĖĔĚēƇěĪğĕĝƇĚĥħŌƇŠőƇŠœ

ƇĚīĖĩĚĪğƇīĖĢġĜĕƇĝĝĖĜƇđĝEPC ĖŵO&M

FFO ƇīĖĢġĜĕEBITDA

374

1,517 

2023 ˫˧˶˟ˣ˥ˬ ,  ˫˧ˮ˩ˣˬ
˶ˣ˟˧˥˪ ,  ˢˬ˵ˢ˟

ˢˬ˵ˢ ˸˞˶˵˪ˣ

278

1,256 

2023 ˫˧˶˟ˣ˥ˬ ,  ˫˧ˮ˩ˣˬ
˶ˣ˟˧˥˪ ,  ˢˬ˵ˢ˟

ˢˬ˵ˢ ˸˞˶˵˪ˣ

193

942

2023 ˫˧˶˟ˣ˥ˬ ,  ˫˧ˮ˩ˣˬ
˶ˣ˟˧˥˪ ,  ˢˬ˵ˢ˟

ˢˬ˵ˢ ˸˞˶˵˪ˣ

ƇĞĚĚĢġġĚĥƇĞĚġĖīġĞĚĚĝđęĨĚĖĩĥƇŠƇĚġĖĚĝĚğƒƇŠƇĚġĖīġŋŊŊƦ
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ĞĚĒĚġğƇĞĚęĨĚĖĩĥƇƯīĚĒĨģĖƇīħđĖğƇĕĘĚğħ
ƇĩĖĒĚĘĝƇĞĚġĜĖğĖƇĞĚĩĒĖĘğĕƇĞĚęĨĚĖĩĥĕƇĨĥĢĕĒƇĚęğĩĔƇĝĖĔĚēŲMWĖŵMWhƇƇű

438

853

1,110
6

21

135

2021 2022 2023

ƇĕĩĚēđŲMWhű
ƇĚĩđĝĖĢŲMWű
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ĩĖĒĚĘĝƇĞĚġĜĖğĖƇĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥ

9

ƇĚġĖīġŋŊŊƦƇŠĕĩĒĘĕƇĨĝĘƇĞĚĚĩēĖĢĒƇŠīēħĚĚğƇĕġĖĪđĩƇĕġĪĝƇĞĚĚĥĢĜƇĞĚġĖīġƇŠĪĝğŨĘŌƇŠő

9

FFO
ĝğĪĘƇīĩĚĜğğ

EBITDA
ĝğĪĘƇīĩĚĜğğ

īĖĢġĜĕ
ĝğĪĘƇīĩĚĜğğ

445 594 728 ƇĚġĖīġŋŊŊƦ
206 272 333 ĕĩĒĘĕƇĨĝĘ

Ų197ű
407

ŋŎŊ
ŲŎőű

ŋŒ
Ų12űōŏŊ

ŲŋŎŋű

ŋŠŋŋŊŲŏŊōƇűMW
MWh (67) 135

508
ŲŌŊŊű C&I

Ų303ű
601

Utilityőŏ
ŐŊ

ŋŏŏ
(77)

ŎŊ

135
(67)

ŲŎŏű

ŲŌŌű

Ų29ű

ƇƇĞĚĩĒĖĘğ
ĩĖĒĚĘĝƇĞĚġĜĖğĖŌ
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ĞĚęġğēĢĒƇīĖĝĚģĥĕƇĔĖĨĚğƇŠīĖĩĔĢđ
ƇīĖġĚĔğĖĞĚĘęĒĖğĖƇĞĚĕĖĒēƇĞĚĥĚĩģīĒœ

1010

C&I

Utility

42%ƇƇĝģĒƇĞĚĩĒĖĘğĕƇĨĥĢĕğ
ƇƇĕĖĒēĖƇĘęĒĖğƇĚīĝĪğğƇĤĚĩģī

ĝŵŌŊŵŌŏĕġĪ

ƇĚğĜĢĕPPAƇƇĞĚĕĖĒēƇĞĚĥĚĩģīĒ
ƇĚġĖġĚĒƇĘĖĖęĝŵěĖĩđ

ƇƇĚğĜĢĕƇĚĔĚƇĝģƇĩĖĔĚēĝƇīĖĩĪĥđ
FloorƇūTollingƇƇĞĚĘĚęĒğĕ

ĖƇīĘęĒĖğƇĕđĖĪīŵUpside

őŎƦĘęĒĖğƇĤĚĩģīƇĚĝģĒƇĞĚĩĒĖĘğĕƇĞĚęĨĚĖĩĥĕğ

ĤĢĖġĒƇŠƇƇĚĖĥħƇĕĚġğĖĩĒ
ƇėĩĜğCFDƇĤĨĚĕĒŋ
ēũƇěĝĕğĒƇĕēĚŌŊŌŎ
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īĖğĨĕƇīĥĖġīƇěĪğĕ
ĞĚęġğēĢĕƇīĪĖĝĪĒƇīĚĒĨģƇĕĘĚğħŌƇŠŐƇŠő

788
ĪĝğŨĘ

C&I

135
ŲŏŌű

BESS

239
ŲŋœŊű

Utility

414
ŲōŎŒű

ŋŐœ
MW

ŌŏŐ
MW

ŋŎŐ
MW

őŌ
MW

Ōœ
MW

Ō7
MW

272
MW

123
MWh

624
MWh

ŌŊœ
MWh

ŋŠŊ10
(őŋŎ)
MW
+
œŏŐ
(710)
MWh

ƇƇĝğĪĘƇīĩĚĜğğƇīĖĚīġĪƇīĖĢġĜĕĒƇĝĖĔĚē
ĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇĞĚęĨĚĖĩĥğ

īēħĚĚğƇĕġĖĪđĩƇĕġĪƇŠƇĚġĖīġŋŊŊƦƇŠĕĩĒĘĕƇĨĝĘƇĞĚĚĩēĖĢĒƇŠĪĝğŨĘ

ĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇĞĚęĨĚĖĩĥƇĩĒħō

ƇĚġĖīġŋŊŊƦƇŠĕĩĒĘĕƇĨĝĘƇĞĚĚĩēĖĢĒƇŠMWūMWh

StorageUtilityC&I
11

40
MW
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ƇĕĔĖĒģƇīĚġĜīŴĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇĞĚęĨĚĖĩĥŋƇŠŌƇŠŎ

ŎŒŒťŋ ĕğĨĕƇīĖĝģ Iepuresti  Ŵ 169 MW
ŋŊŊťŎ īĖĢġĜĕ ƇĠğğğƇĞĩĖēŵEBRD

ŒŏťŐ EBITDA ƇĞĚĝġđĥƇĨĥĢŵLongi

őŌťŋ FFO ƇĕğĨĕƇĠĝĒĨŵCJR Renewables

ŋŠŊŋœťŏ ĕğĨĕƇīĖĝģ Cellarhead Ŵ 624 MWh
ŋŎőťŐ īĖĢġĜĕ ƇĠğğğƇĞĩĖēŵĞĚĝĚĒĖğƇĞĚĚğĖđĝġĚĒƇĞĚĨġĒƇĝĪƇĞĖĚħĩĖĢġĖĨ

ŋŋŒťō EBITDA īĖĝĝĖĢƇĨĥĢƇĩĘĒġ

őŎťŐ FFO ĕğĨĕƇĠĝĒĨƇĩĘĒġ

ĞĚĚĢġġĚĥƇĞĚġĖīġƇŠƇĚġĖīġŋŊŊƦƇŠĪĝğŨĘ

ōœŒťō ĕğĨĕƇīĖĝģ Ghimpati Ŵ 146 MW
ŒŎťœ īĖĢġĜĕ ƇĠğğğƇĞĩĖēŵEBRD

őŋťő EBITDA ƇĞĚĝġđĥƇĨĥĢŵLongi

ŐŊťő FFO ƇĕğĨĕƇĠĝĒĨŵCJR Renewables

őŐťŌ ĕğĨĕƇīĖĝģ Sabinar 3 Ŵ 40 MW
ŋōťō īĖĢġĜĕ ƇĩĚĪĚƇĩĖĒĚĘğĘīĝŨĪOlmedillaƇīĖĚĖĝģƇđĝĝACīĖĥĢĖġ

ŋŊťō EBITDA ĝƇĞĚĝĪğƇęĨĚĖĩĥŵŎŎőMWģĨĩĨƇīĒĚęĘƇĕīĖđĒ

ŒťŌ FFO ĕĥĖĩĚđĒƇĩīĖĚĒƇĞĚĒĖęĕğƇīĖĨĖĥīƇĩĖėđ

Œŋťő ĕğĨĕƇīĖĝģ Ada Ŵ 27 MW

ŋőťŏ īĖĢġĜĕ ƇĕğĨĕƇĠĝĒĨŵGirisim Elektrik

ŋŎťŎ EBITDA ĞĚĝġđĥƇĪĜĩƇģħĖĒ

ŋŋťŐ FFO ƇđĝĝƇĩĖĒĚĘğĘīŨĪŴĕĖĒēĕƇĘīğĝƇīĖĩĚĪĚ

ŌŌœťŐ ĕğĨĕƇīĖĝģ Slobozia Ŵ 72 MW
ŎōťŎ īĖĢġĜĕ ĕƇĔĖĚħƇĪĜĩƇģħĖĒŵACęĨĚĖĩĥĝ

ōőťŐ EBITDA ƇęĨĚĖĩĥĞĚĩĨĩęƇƇĞĚĚĩĚħƇĔĘ

ŌœťŐ FFO ĖğƇěĚĝĕĒŨĠğğğƇĞĩĖēƇĞģƇğ

Œŏťő ĕğĨĕƇīĖĝģ Cybinka Ŵ 29 MW    
ŋŌťŌ īĖĢġĜĕ ĠĚĝĖĥĒƇĕĩĒĘĕƇĝĪƇĚĪĚĝĪƇęĨĚĖĩĥ

œťő EBITDA ƇƇęĨĚĖĩĥĝƇĞĚĩīĚĕĕĖƇĞĚĩĖĪĚđĕƇĝĝĜƇĖĝĒĨīĕ

Őťő FFO īĚīĖģğĪğƇĕĩĖħĒƇĨĥĢĕƇīĝĔēĕƇĝđĚħġęĖĥ

ōŎŏťŎ ĕğĨĕƇīĖĝģ Stendal Ŵ 209 MWh
őŏťŏ īĖĢġĜĕ ĞĚĨĥĢĖƇĞĚġĝĒĨƇĚėĩĜğƇĝĪƇƇĞĚĚĥĖĢƇĞĚĒĝĪĒ

ŐŌťŏ EBITDA ĖğƇěĚĝĕīĒŨƇĠğğğƇĞĩĖēƇīĩĚĘĒĝƇğĩėĚĚğĚęĥĖđĖŲRTMű

ŏŋťŋ FFO ĝƇīĖĩĪĥđŵFloorŲīĖĢġĜĕƇīĥħĩűƇŠĖğƇěĚĝĕĒŨğ

ŐōŋťŐ ĕğĨĕƇīĖĝģ Corbi Mari Ŵ 256 MW
ŋŎŌťŏ īĖĢġĜĕ ĖğƇěĚĝĕĒŨĠğğğƇĞĩĖēƇĞģƇğ

ŋŌŎ EBITDA ĪĜĩġƇĚĩĨĚģƇĔĖĚħ

ŋŊŌťŌ FFO ĕġĚĔğĒƇĞĚĝĖĔēĕƇĞĚęĨĚĖĩĥĕğ

ŐŒőťŋ ĕğĨĕƇīĖĝģ Sunprime Ŵ 236 MW
ŋŊœťŎ īĖĢġĜĕ ĕēğƇīĖĩĪģƇĝĪƇĩĖĒĚĘŵĠĖģĒĩƇĚĔğƇęđĖĖ

œŏťŌ EBITDA ĞĚĜĖğġƇĞĚĩĚĘğĒƇĚĩĨĚģƇĔĖĚħƇĪĜĩ

Őōťœ FFO ƇĠğğğƇĞĩĖēŴĚĩęĢĖđƇĞĚĨġĒƇĞĖĚħĩĖĢġĖĨ
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ƇĠĖğĚğĚĝđęĨĚĖĩĥŵōťŏĪƇĔĩđĚĝĚğŨĘŎƇŠŋŌ

ĞĚğĖīĘŵĜŵŋťŏƇĔĩđĚĝĚğƒ
ƇĚġĖīġŋŊŊƦ

ĠğğğƇĞĩĖēīĚĒĚĩ ƇƇěĢ
ĠĖğĚğĕęġğēĢĕġĚĔğ

ƇęĨĚĖĩĥƇū
ĕğĩĖĥęĝĥ

ƇƇĞĖĚħĩĖĢġĖĨ
ƇĔĚēđīƇīĖĪđĩĒ
ĚĩęĢĖđƇĚđĨġĒ

ŏťŏƦ ŋŏŊ
ĖĩĖĚƇĠĖĚĝĚğC&I ĕĚĝęĚđSunprime

ĚġğĩēƇĚĔĢĖğƇĤĖēŎťŐƦ ŋōŌ
ĖĩĖĚƇĠĖĚĝĚğUtility ĔĩĥĢSabinar

Goldman 
Sachs

3M SONIA 
+2.5% - 
3.5%

ŋŐťŏ
ƇƇĠĖĚĝĚğ
ĔġĖđĥĕĩĚēđĕĚġęĚĩĒ

Buxton

Raiffeisen 
Bank

3M 
EURIBOR 
+3% - 4%

ŐŊ
ĖĩĖĚƇĠĖĚĝĚğUtility ĕĚġğĖĩRatesti

ƇĚğħģƇĠĖĕĒƇĖğĨĖĕĪƇĞĚęĨĚĖĩĥğƇĠĖĕƇĦĝĘĝƇĕĚĖĥħƇĕĩĒĘĕŵĜŵŌœŊƇĠĖĚĝĚğĪĝğŨĘ

ĖğĒŨĞĔĨīğƇğŵĜŵŌĪƇĔĩđĚĝĚğŨĘ
ƇĚġĖīġŋŊŊƦ

ĠğğğƇĞĩĖēīĚĒĚĩ ƇƇěĢ
ĠĖğĚğĕęġğēĢĕġĚĔğ

ƇęĨĚĖĩĥƇū
ĕğĩĖĥęĝĥ

ƇƇĚđĥĖĩĚđƇĨġĒ
ĝĚĒĖğ

3M 
EURIBOR 

+1.5% - 
2.5%

ŋŒŊ
ĖĩĖĚƇĠĖĚĝĚğC&I ĕĚĝęĚđSunprime

ĚđĥĖĩĚđƇĨġĒ3M ESTR 
+2% - 3%

Ŏő
ĖĩĖĚƇĠĖĚĝĚğĕĩĚēđĕĚġğĩēStendal

ƇƇĝĪƇĞĖĚħĩĖĢġĖĨ
ƇĞĚĨġĒ
ƇƇĞĚĚğĖđĝġĚĒ
ĞĚĝĚĒĖğ

3M SONIA 
+2.5% - 
3.5%

ŋŎŏ
ƇƇĠĖĚĝĚğ
ĔġĖđĥĕĩĚēđĕĚġęĚĩĒ

Cellarhead

EBRD
3M 

EURIBOR 
+2.7% - 
3.5%

110
ĖĩĖĚƇĠĖĚĝĚğUtility ĕĚġğĖĩ

Iepuresti
Ghimpati
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ƇĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇĩĪđƇĞĚęĨĚĖĩĥĕƇīğĨĕĝƇĪĖĩĔĕƇĠĖĕĕƇĕĩĒĘĝ
ƇĤĖĢƇĔģƇĖĩĒĘīĚĪŌŊŌŐŋƇŠŎƇŠŋŒ
ĪĝğŨĘ

14

ƇĞĚġğĖėğƇīĖĩīĚōŋťŋŌťŌŊŌō

ƇƇĞĚĥīĖĪĝƇīĖđĖĖĝĕĖƇĪĖĩĔƇĚğħģƇĠĖĕ
ĕğĨĕƇīđĩĨĝƇĞĚęĨĚĖĩĥ

ēđƇīĒĘĩĕŨƇĘ02.2024

ƇƇĕğĨĕĒƇĞĚęĨĚĖĩĥĒƇģĨĪĖĕĪƇĠĖĕ
ƇĠĖĕƇĦĖĝĚĘĖƇĕğĨĕƇīđĩĨĝĖ

ĖğĨĖĕĪƇĞĚęĨĚĖĩĥğĚğħģƇĠĖĕĒ

īĖĨĖĝĘƇŠĞĚĝģĒƇīĖđĖĖĝĕƇĚĩėĘĕƇŠƇĚğĔ
ĝĖĕĚġƇŠƇĚĘĖĖĩEPCĖŵO&MƇƇīĩĚĜğğ

ĘĖīĚĥƇīĖğĩĖĥęĝĥĒƇĞĚęĨĚĖĩĥ

ƇƇīĖđĖĖĝĕĖƇĪĖĩĔƇĚğħģƇĠĖĕ
ĞĚĥīĖĪĝƇŠĕğĨĕĒƇĞĚęĨĚĖĩĥ

ƇƇĕĩĒĘĕƇĨĝĘĝƇĠĖĕƇĚĜĩħĝĖƇīĖĩĖĨğĝƇĕĩĒĘĕƇīĖĘġĕ
ĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇĞĚęĨĚĖĩĥĒƇŠŌŊŌŎŵŌŊŌŏŋ

ƇīĚĒĚĩĖƇĠĩĨƇĚğĖĝĪīŴēđŨĘƇƇŠ
ĖŵG&A

842
1,211

708 
385

330
550

425-625

200-300

2,505-2,805 

2,146 

īĖĩĖĨğ īĖģĨĪĕ

ĞĚęĨĚĖĩĥĒƇĤĖġĚğƇīĝĔēĕ
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ƇīğĝĪĕīĖğĨĕĕĕĩĒĘĝƇĩħĚĚī
ěĖĩđĕƇĘĖĖęĝƇīĖĚīĖģğĪğƇīĖĢġĜĕŌƇŠőƇŠŋŊ

ƇĚġĖīġŋŊŊƦƇŠĕĩĒĘĕƇĨĝĘƇĞĚĚĩēĖĢĒ

ŋŏƦ

EBITDA
ĕĩĒĘĕƇĨĝĘŌ

768

ŏŠŋœŊ
ƇĕğĨĕƇīĖĝģ
ĕĩĒĘĕƇĨĝĘ2

śƇĤĖġĚğƇĚġĥĝProject Finance

ĞĚĚĢġġĚĥƇĞĚġĖīġ ĪĝğŨĘŌ

ƇĝğĪĘƇīĩĚĜğğƇĚĥħīēħĚĚğƇĕġĖĪđĩƇĕġĪĒ

ƇƇīĖĝģ
ĕğĨĕīĖĢġĜĕEBITDAFFO

ƇĞĚĩĒĖĘğ
ƇƇĞĚġĜĖğĖ
ĩĖĒĚĘĝ

ŎŠŌŒœ
ŲŋŠœőőű

őŌŒ
Ųōōōű

ŏœŎ
ŲŌőŌű

ŎŎŏ
ŲŌŊŐű

ĕĢŨĜ8,760
ŲŏŠŋœŊű

1,517
Ų924ű

1,256
Ų768ű

œŎŌ
ŲŏŒŒű

ƇƇĕğĨĕ
ƇƇīđĩĨĝĖ
ĕğĨĕ

ŎŠŎőŋ
ŲōŠŌŋŌű

őŒœ
Ųŏœŋű

ŐŐŌ
ŲŎœŏű

Ŏœő
ŲōŒŌű

ƇƇĠĖğĚğƇĩĖģĚĪ
ŐŋƦŎ
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ĚğħģĕƇĠĖĕĕƇīğĩĒƇĩīĖĚƇĤđƇĕĕĖĒēƇīĖĚĘĖĖĩ
Case StudyŵSunprimeŌƇŠőƇŠŋŊ

(1,129)

173 

(23)

150 

ĕğĨĕƇīĖĚĖĝģīĖĢġĜĕƇĝĖģĥīƇīĖđħĖĕ
īĖĩĚĜĪĖ

EBITDA

ƇĕġĪƇĞĚĩėīŋ

ƇĞĚĚĢġġĚĥƇĞĚġĖīġŴ376MWŌƇŠŐ
ĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥƇŠĩĖĒĚĘĝƇĞĚġĜĖğƇŠĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇƇŠ

ŋŊŊƦīĖĨėĘđƇŠĪƇĚġĖĚĝĚğŨĘ

ŋōťōƦ150

1,129

EBITDAŌ

ĕğĨĕƇīĖĝģ2

ğƇĕĝģğĝƇĝĪƇĠĖĕĕƇĝģƇĕđĖĪīŵŌŊƦŎƇŠŋŐ

13.3%

20%

25%

30%
33%

ƇƇđĝƇĕđĖĪī
īĥġĖğğ

ĝƇĤĖġĚğŵŋŊ
ĞĚġĪ

ĝƇĤĖġĚğŵŋŏ
ĞĚġĪ

ĝƇĤĖġĚğŵŌŊ
ĞĚġĪ

ĝƇĤĖġĚğŵŌŏ
ĞĚġĪ

őŒƦ ĠĖğĚğƇĩĖģĚĪ

ŏťŏƦ īĚĒĚĩ
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ĕĚēĩġđƇĩĥĖġƇīħĖĒĨ

Atlantic GreenŌ

ĖĚĝĖĥęĩĖĥş
944ŲőŊŒƇűMWh

ĕĚġğĖĩŌ

ĖĚĝĖĥęĩĖĥş
őœŒŲŐŌőƇűMW
ōŌŊŲŌőŎƇűMWh

ĠĚĝĖĥŌ

ĖĚĝĖĥęĩĖĥş
ŎœŎŲōŐŋűMW
ŐœŎŲŏŊŊűMWh

SunprimeŌ

ĖĚĝĖĥęĩĖĥş
őōŒŲŌŎŐƇűMW
ōŠŊŎŏŲŋŠŊŋŎƇűMWh

NoventumŌ

ĖĚĝĖĥęĩĖĥş
ŌŠŒŊŊŲŌŠŌŎŊűMW

ƇĚġĖīġŋŊŊƦƇŠĕĩĒĘĕƇĨĝĘƇĞĚĚĩēĖĢĒ

17

ĕĚġğĩēŌ

ĖĚĝĖĥęĩĖĥƇƇş
ŌŊœŲŌŊœűMWh

ĝđĩĪĚŌ

ĖĚĝĖĥęĩĖĥƇş
œōŋŲōőŋƇűMW
ŒŊŋŲŌŏŌƇűMWh

ĕĩđŨĒŌ
ĖĚĝĖĥęĩĖĥş

őŋōŲŎőŒűMW
ŋŐŏŲŋŋŋűMWh

ĔĩĥĢŌ

ĖĚĝĖĥęĩĖĥş
ŎŎőŲŌŋŐűMW
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ĝđĩĪĚ
ÁīĖĕĖĒēƇīĖđĖĪīĒƇĞĚęġğēĢĒƇĔĖĨĚğŏ

ÁPVŵōŐŌMW ĩĒĖĘğƇŠĕğĨĕĒĖƇĩĖĒĚĘĝƇĠĜĖğ2

ÁīĖĒĘĩīĕĕƇěĪğĕĝƇĢĚĢĒĜƇĨġģƇīĖĚĖĥīĖĪƇěĩģğ

ÁīĩĔĢđƇĚĥĚĩģīFITīĖĒĖĩĨĕƇĞĚġĪĝƇīĩĥĖĪğŏ ƇŠŋŊ

ÁĕġĖğĕƇĚĩĖĘđğƇĕĩĚēđĕƇęġğēĢƇīĝĒĖĕŵŋœŒMWh
ĩĒĖĘğƇŠĩĖĒĚĘĝƇĠĜĖğƇŠĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒŌ

ÁƇīĖĝĚģĥEPCĖŵO&MƇĤĢĖġƇīĖĢġĜĕƇĩĖĨğĜŴĜŵŌŊ
ĪĝğŨĘğƇīĖĚīġĪƇīĖĢġĜĕŵO&M

ÁƇĕġĚģęƇīĖĔğģƇĞĖĘīƇīĝĒĖĕEVƇĝđĩĪĚĒŴŒōŊ
ƇīĖĔğģACĖŵDCīĚħĩđƇĕĢĚĩĥĒƇīĖĩĒĖĘğ

(1,475)

275 

(70)

205 

ĕğĨĕƇīĖĚĖĝģīĖĢġĜĕƇƇĝĖģĥīƇīĖđħĖĕ
īĖĩĚĜĪĖ

EBITDA

ƇĕġĪƇĞĚĩėīŋ

ƇĞĚĚĢġġĚĥƇĞĚġĖīġŴ362MWŐŠŌ
ƇĞĚęĨĚĖĩĥĞĚĩĒĖĘğƇĞĚĚĩđĝĖĢƇŠĩĖĒĚĘĝƇĞĚġĜĖğƇŠĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇŠŋŊŊƦ

īĖĨėĘđƇŠĪĝğŨĘ

ĕĩĚēđ

ĚĩđĝĖĢ

ĕƇęġğēĢƇīĝĒĖĕŵC&IĝđĩĪĚĒŋ

ĩĖĒĚĘĝƇĞĚġĜĖğĖƇĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥƇŠ100%īĖĨėĘđƇŠMWƇŠMWh

350

75
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Sunprime
ÁƇĠĨĘĪC&IĕĚĝęĚđĒƇĝĚĒĖğ

ÁĞĚĕĖĒēĖƇĞĚĘęĒĖğƇĞĚĥĚĩģīŏƇŠŋŊ

ÁƇƇĞĚġĪĒƇīĚĒĨģƇĕĘĚğħĒƇīĖĜğĖīĕƇīĖĚħĝĖēĩ
īĖĒĖĩĨĕƇŠĕĝĪğğĕƇĚĔĚƇĝģƇīĖğĔĖĨğĖƇīĖĜĩđĖğĕ

ÁğƇĕĝģğĝƇĝĝĖĜĕƇĨėĘƇĚğĖĨğƇīĖĖħŵŋŊŊĞĚĔĒĖģ

ÁƇĝĪƇĤĨĚĕĒƇĠĖğĚğƇĞĜĢĕŋŏŊƇƇīğĨĕĝƇĖĩĖĚƇĠĖĚĝĚğ
ŌŋŐMW

ÁĖğƇĚĒĝĪĒŨƇīĥĢĖġƇīĚĢġġĚĥƇĕĩĚēĢĝƇĞĔĨīğƇğ
ƇĤĨĚĕĒŋŒŊĖĩĖĚƇĠĖĚĝĚğ

ÁĜĝƇĖĚĝĖĥęĩĖĥĕƇīĝĔēĕŵőōŒMWŌ

ÁƇĘĖīĚĥĚęĨĚĖĩĥƇĕĩĚēđŴğƇĕĝģğĝŵōGWŌ

(1,129)

173 

(23)

150 

ĕğĨĕƇīĖĚĖĝģīĖĢġĜĕƇƇĝĖģĥīƇīĖđħĖĕ
īĖĩĚĜĪĖ

EBITDA

ƇĕġĪƇĞĚĩėīŋ

ƇĞĚĚĢġġĚĥƇĞĚġĖīġŴ376MWŌƇŠŐ
ĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥƇŠĩĖĒĚĘĝƇĞĚġĜĖğƇŠĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇƇŠ

ŋŊŊƦīĖĨėĘđƇŠĪƇĚġĖĚĝĚğŨĘ

ŋŊ
47

140120

158

236

130

205

376

2021 2022 2023

ĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒ

ĩĖĒĚĘĝƇĠĜĖğĖƇĩĒĖĘğ

ƇīĚīĖģğĪğƇĕĘĚğħīĖğĨĕĒĞĚĩĖĒĚĘĖ
ĩĖĒĚĘĝƇĞĚġĜĖğĖƇĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥƇŠĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇƇŠ

100%īĖĨėĘđƇŠMW
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Sunprime
ƇīĩĒĘC&IĕĚĝęĚđĒƇĕĝĚĒĖğ ĝƇĕĖĒēƇĚĖĖĪŵMWģħĖğğ

ĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇĞĚęĨĚĖĩĥĝƇĞĚĚīġĪƇĞĚġĖīġ

ƇƇĕĩĒĘĝƇĩĥĖġƇīĢĚġĜ
īĖĥīĖĪĕƇīğĨĕĖ

ĝƇĕģēĕŵŋŊŊMWĞĚĘęĒĖğ
ƇĚėĩĜğĒƇĕĖĒēƇĤĚĩģīƇĞģCFD

ŲĜŵœťŏƇęġĢƇĖĩĖĚęĖĨĝŨĪű

ƇƇīĚĢġġĚĥƇĕĩĚēĢ
ĕġĖĪđĩ

ŋŏŊĖĩĖĚƇĠĖĚĝĚğ

ƇĘĖīĚĥĚęĨĚĖĩĥĕĩĚēđ
ğƇĕĝģğĝŵōGWh

ĝƇĕģēĕŵŋŊŊƇĞĚĩĒĖĘğ
ĩĖĒĚĘĝƇĞĚġĜĖğĖ

ĖĚĝĖĥęĖĩĥƇƇĚīĖģğĪğ
őōŒMWĚĩđĝĖĢ
3,045MWhĕĩĚēđ

ƇƇęĨĚĖĩĥĝƇīĖĕĖĒēƇīĖđĖĪī
ĘęĒĖğƇĤĚĩģīĒ

ƇėĩĜğĒƇĕġĖĪđĩƇĕĚĚĜė
CFD
ŌŒMW

20

ŊŌťŌŊŌŋ ŋŊťŌŊŌŌ 11.2023

ŊŌťŌŊŌŋ ŊŋťŌŊŌŌ ŊŐťŌŊŌō Ŋō.202Ŏ

ĠĖīġěĩģĕĔĚğƇīĔĚĘĚ

ĨĥĢĕŋMWp
ĕğĨĕƇīĖĝģƇěĢőŌŏŠōŏŌEuro
ĩĖħĚĚƇīĖģĪŋŠōŐŐMWh/MWp
ĤĚĩģīŒŎťŒEuro/MWh
īĖĢġĜĕƇěĢŋŋŏŠŏŊŌEuro
ĝĖģĥīƇīĖĝģƇěĢ-ŋŏŠŊŊŊEuro/MWp/year

EBITDAŋŊŊŠŏŊŌEuro
ĤĖġĚğƇĩĖģĚĪőŒƦƦ
ĕđĖĖĝĕƇīĥĖĨīŋŊĞĚġĪ
īĚĒĚęĨĥđƇīĚĒĚĩŏťŏƦƦ
ęĨĚĖĩĥĕƇĚĚĘƇěĩĖđōŊĞĚġĪ

ĚğħģƇĠĖĕ

FFO
4ŌƦ

68ĖĩĖĚƇĤĝđ

160ĖĩĖĚƇĤĝđ
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ĔĩĥĢ

ÁƇĚęĨĚĖĩĥUtilityƇĝĪƇĝĝĖĜƇĨĥĢĕĒŎŎő2MW

ÁƇĚğĜĢĕĒƇĞĚĕĖĒēƇĝğĪĘƇĚĩĚĘğƇĞĖĢĨğPPA

ÁƇƇƇƇƇƇƇƇƇƇĝģğƇĝĪƇĤĨĚĕĒƇĞĚęĨĚĖĩĥĝƇīĖĚĢġġĚĥƇīĖĩĚēĢ
ĝŵŌŊŊĖĩĖĚƇĠĖĚĝĚğŋŌ

ÁĜƇĝĪƇĤĨĚĕĒƇĚğħģƇĠĖĕƇĦĖĝĚĘĝƇĚĥħŵŏŋƇĖĩĖĚƇĠĖĚĝĚğ
ƇęĨĚĖĩĥğSabinar 2ŋŌ

ÁƇĝĪƇĚğħģƇĘĖīĚĥƇīğĝĪĕSabinar 3ƇĕđĚħĚĖ
ƇĕğĨĕĝŵĜŵŎŊMW

ÁƇīĖđğƇīĥĢĖīĝƇĝđĚħġęĖĥMWƇƇĩĖĒĚĘĕƇīĚīĪīƇĝģ
ĞĚĚĨĕ

ƇĞĚĚĢġġĚĥƇĞĚġĖīġŴŎŊőMWŌƇŠŐ

ĩĖĒĚĘĝƇĞĚġĜĖğĖƇĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥƇŠŋŊŊƦīĖĨėĘđƇŠĪƇĚġĖĚĝĚğŨĘ

(1,415)

234 

31 

203 

ĕğĨĕƇīĖĚĖĝģīĖĢġĜĕƇƇĝĖģĥīƇīĖđħĖĕ
īĖĩĚĜĪĖ

EBITDA

ƇĕġĪƇĞĚĩėīŋ

ĔĩĥĢĒƇĝğĪĘƇīĩĚĜğƇīĚĚēęĩęĢđ
ĩĖĒĚĘĝƇĞĚġĜĖğĖƇĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥ

PPAƇěĖĩđƇĘĖĖęŲœĞĚġĪű

PPAƇĚġĖġĚĒƇĘĖĖęŲōŵŏĞĚġĪű

ĨĖĪĝƇĕĩĚĜğ

25%

42%

33%

ŋŊō
MW

ŋŐœ
MW

ŋōŏ
MW

ŎŊő
MW
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ĕĚġğĖĩ

ÁƇĚęĨĚĖĩĥUtilityƇĝĪƇĝĝĖĜƇĨĥĢĕĒőœŒ2MW

ÁƇęĨĚĖĩĥƇĝĪƇīĚĩĘĢğƇĕĝģĥĕRatestiƇŠƇƇĩīĖĚĒƇĝĖĔēĕ
ĕĚġğĖĩĒƇŠƇĨĥĢĕĒŋŏŏMW 

ÁĝƇĞĚĝġđĥƇĪĜĩƇģĖħĚĒŵŏőŊMWƇƇĕğĨĕĒƇĞĚęĨĚĖĩĥĝ
ŵŋōťōĩīđĝƇĕģēĕƇĩĘđĝƇęđĖĖĝƇęġĢƇĖĩĖĚ

ÁƇĚėĩĜğĝƇģĖğĚĪƇĞĢĩĥīĕCFDŲĘęĒĖğƇĤĚĩģīƇƇű
ĝƇĔĔğĝƇĔĖğħŵŋŏĕġĪ

ÁƇęĨĚĖĩĥĝƇīĖĚĢġġĚĥƇīĖĩĚēĢRatestiŴŐŊƇƇĠĖĚĝĚğ
ĖĩĖĚŋŌ

ÁĞĖėĚĚĒƇĕĘğīğĕƇīĚğĖĨğĕƇĕğĩĖĥęĝĥƇŠĘĖīĚĥƇŠ
ĠĖğĚğƇŠĕğĨĕƇŠĝğĪĘĒƇĩĘĢĖƇĝĖĕĚġ

ƇĞĚĚĢġġĚĥƇĞĚġĖīġŴőœŒMWŌƇŠŐ
ĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥƇŠĩĖĒĚĘĝƇĞĚġĜĖğƇŠĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇŠŋŊŊƦīĖĨėĘđƇŠ

ĪƇĚġĖĚĝĚğŨĘ

(2,157)

472 

(67)

404 

ĕğĨĕƇīĖĚĖĝģīĖĢġĜĕƇƇĝĖģĥīƇīĖđħĖĕ
īĖĩĚĜĪĖ

EBITDA

ƇĕġĪƇĞĚĩėīŋ

ĕğĨĕĒĖƇĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥƇĝĪƇĚīĖģğĪğƇĖĚĝĖĥęĩĖĥ
100%īĖĨėĘđƇŠMW

155

169

256

146

72

798
MW

Ratesti

lepuresti

Corbii Mari

Ghimpati

Slobozia

őœŒ
MW
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Nofar Romania
ĕƇęġğēĢƇīĝĒĖĕŵUtilityĕĚġğĖĩĒ

īĚğĖĨğƇĕğĩĖĥęĝĥƇīĚĚġĒ
ƇĝĪƇĝĖĕĚġƇīĘīFavi Stelian

ƇęĨĚĖĩĥĝƇĕĢĚġĜ
Slobozia

őŌMW

Ghimpati RTB
146MW

ƇƇīĚĢġġĚĥƇĕĩĚēĢ
Ratesti

ŐŊĖĩĖĚƇĠĖĚĝĚğ

RTBCorbi Mari
ŌŏŐMW

ƇĝĖğĪĘRatesti
ŋŏŏMW

ƇƇęĨĚĖĩĥĝƇīĖĕĖĒēƇīĖđĖĪī
ĘęĒĖğƇĤĚĩģīĒ

RTBlepuresti
ŋŐœMW

Ŋ5ťŌŊŌō 07ťŌŊŌō 12.2023

ŊŌťŌŊŌŌ ŊŐťŌŊŌō 11ťŌŊŌō 11.2023

ƇīĪĚĜĩŏőŐMW
ĞĚĝġđĥ

ĜŵŋōĝƇęġĢƇĖĩĖĚŵWatt

1Ō.2023

23

ƇĞĜĢĕEPC
GhimpatiŴŋŎŐMW
LepurestiŴŋŐœMW

Ŋō.2024
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Atlantic Green

ÁƇƇĞĖĘīĒƇīĖĚĘğĖğƇīĝģĒƇīĚğĖĨğƇĕğĩĖĥęĝĥ
ĕĕĖĒēƇīĖĚĘĖĖĩĒƇĕĘĚğħƇěĪğĕƇīĩĪĥđğĕ

ÁĜƇĝĪƇĤĨĚĕĒƇĞĚęĨĚĖĩĥŵŋ2GWh

ÁƇęĨĚĖĩĥƇĝĪƇĠĖğĚğĖƇĕğĨĕƇīğĝĪĕBuxton

ÁƇĝĪƇĕğĨĕĝƇĕđĚħĚCellarheadƇŠƇƇĞĚęĨĚĖĩĥĕğ
ĕġĚĔğĒƇĞĚĝĖĔēĕ

ÁīĖġĖĩĘđĕƇĞĚġĪĒƇīĚęğĩĔƇĖĝģƇĞĚęĨĚĖĩĥĕƇĚĖĖĪ

ÁƇĕġĚĔğĒƇĕĩĚēđĕƇĨĥĢĕĒƇĚęğĩĔƇĝĖĔĚēĝƇĚĥħŴ
ƇĝģğƇĝĪƇĝĖĔĚēŌŊŊ GW ƇĔģŌŊŏŊŋŋ

ƇĞĚĚĢġġĚĥƇĞĚġĖīġŴŐŒŎMWŌƇŠŐ
ĞĚĩĒĖĘğƇĞĚęĨĚĖĩĥƇŠĩĖĒĚĘĝƇĞĚġĜĖğƇŠĕğĨĕƇīđĩĨĝĖƇĕğĨĕĒƇŠŋŊŊƦīĖĨėĘđƇŠ

ĪƇĚġĖĚĝĚğŨĘ

(1,139)

165 

(33)

132 

ĕğĨĕƇīĖĚĖĝģīĖĢġĜĕƇƇĝĖģĥīƇīĖđħĖĕ
īĖĩĚĜĪĖ

EBITDA

ƇĕġĪƇĞĚĩėīŋ

īĚīĖģğĪğƇĕĘĚğħĒƇęġğēĢŋ

ƇĝĪƇĠĨīĖğƇĨĥĢĕƇīĚėĘīĚęĨĚĖĩĥĕĚġęĚĩĒĒƇĕĩĚēđƇŠGWhŋŋ

4.5

156

213

2023 ƇīĚėĘīŌŊōŊ ƇīĚėĘīŌŊŏŊ


