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Disclaimer

This presentation was prepared by Nofar Energy Ltd. @mripany) as a general presentation about the Company and the corporations held by it (including affiliated compani€3)aipd. This presentation does not constitute
an offer to purchase or sell securities of the Company or an invitation to receive such offers, but is intended for siaprbiriformation only.

The information contained in the presentatiotihé "Information") is presented for convenience purposes only and does not constitute a basis for making investment decisions, recommoengations and does not constitute a
substitute for the investor's discretion. The presentation does not purport to encompass or contain all the informatioraytiet relevant for the purpose of making any decision regarding the investment in the Company's securities,
it does not exhaust all the data about the Group and its activities, does not replace the need to review the reportsgbplttleeCompany and in particular the Company's shelf prospectus published otOMe24bearingated

May 20, 2024(reference numbeR02401-051456 the "Prospectus"), the Compa@yperiodic report fo2023published on Marcl31, 2024(reference numbef02401-029416 the "2023Annual Report), and the @ 2024report

published concurrently with this presentationQd3 2024Report).

The content of the presentation related to the Compa@yactivities is only a summary. To obtain a complete picture of the Com@agtivities and the risks it faces, it is necessary to review the Prospectu2@@8Annual
Report, the @ 2024Report, and the Compar§ ongoing disclosures published on the Tel Aviv Stock Exchamgebsite and the MAGNA distribution website.

Where "the Company" is mentioned, it refers to the Company and entities directly or indirectly owned by the Company diutlimied companies).Wherever the Company is indicated, it refers to the Company and corporations
held by the Company, directly or in a chain (including affiliated companies).

Amounts given in USD, EUR GBP are converted from the NIS figures provided in Company's Hebrew language presengidovdatdr2024 according to an assumed conversion ratd dSD:NIS71or IEUR:NI&1524and
1GBP:NI&4748

The presentation includes estimates by the Company regarding system capacities, portfolio scop®, &litj&s12, 14-17,19-24, 33-39), target completion dates for construction and financial closure (sBd&6, 12,13, 14, 17, 35

40), projected revenues from electricity sales (sli8e6, 17, 19, 20, 23, 26, 35-40), EBITDA projections for project results (slified 9, 11, 13,17, 19, 21, 23, 26, 35-40), FFO projections for project results (slide$, 11, 13, 15, 16, 20,

23, 26, 35-40), construction, development, operational, rental costs, and equity requirements for projects (lRlds3, 15, 16, 17, 19, 26, 35-40), leverage ratios, financing scope, interest rates, and loan terms (8lideS8, 25, 23,

36-40), as well as the Compa8yplans and goals, including project yields, profitability, growth, increases in financial data, cash flows, or agreeditemscander negotiation (slide 4, 6, 7,9, 10, 11, 13, 15-22, 33, 36-40). These
constitute "forwardlooking information” (as defined in the Israeli Securities L8688, based largely on expectations and estimates regarding economic, industry, and other developments, as well as the mtiplewieiie

Compan@ plans at the times estimated by the Company and their integraliias clarified that actual results concerning the aforementioned information may differ significantly from the estimateidnplied results presented in

this presentation due to various factors beyond the Compd@hgontrol including the materialization of risk factors inherent in the Com@aagtivities, as well as developments in the economic and regulatory environment and
external factors affecting the Compa®yactivities, which cannot be predicted in advance and are beyond the Co@mamrol, such as delays or failure to obtain various permits or agreements required for system construction or
commercial operation, changes in construction costs, difficulties and delays in system construction, difficulties inlémchforgsystem construction, difficulties contracting with entities required for implementing the Cor@any
plans and goals, nepublication of competitive processes for system construction, declines in electricity prices, increfasasding costs, changes in legal provisions and/or regulations, difficulties in obtaining financing sources,
exchange rate fluctuations, interest rate changes, unexpected expenses, system defects, weather changes, changesyinagifistacisystemic costs, changes in electricity consumption by consumers, changes in tax rates and
regimes, transportation difficulties or increased transportation costs, raw material shortages, difficulties in locativegspartax partners, effects of the Iron Swords War, effects of a potential global pandemic, or the realization of
risk factors outlined in Sectich14of the Compan@2023Business Description Report.

Therefore readers of this presentation are hereby warned that the Comp&future results and achievements may materially differ from those presented in the forwkroking information in this presenttion. Furthermore,
forward-looking forecasts and estimates are based on data and information available to the Company at the time of the prasdttatCompany is not obligated to update or modify any forecasts and/or estimates to reflect
events or circumstances occurring after the presentation date.

For details regarding the assumptions underlying the data and information in the presentation, see Sdaifdhe Board of Directof3 2024Report and the last slide of this presentation.
It should be noted that slide$ 6, 7, 10, 12, 14, 15,17, 18, 19, 20, 21include new information published for the first time in this presentation by the Company.

It is emphasized that the Compd®yestimates regarding projections were made based on past experience and the professional knowledge accumulated by tlyeSiminpaiormation may not materialize, wholly or partially, or
may materialize in a manner substantially different from what is projected by the Company, both regarding the G®maany assumptions and the other data specified herein.
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Significant improvement in the macro environment in Europe == e e .
A High Electricity Prices\Wncrease in Wholesale rates in countries of activit ' ' ' %
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A Equipment prices are at a low point\ecrease of tens of percent in the costs g MWh
panels and lithium
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A 0.3%reduction in financing costs in six months of the EuribddM 10Y swap rate ' Sy construction,

. . . . Pre-construction
Progress in the implementation of the multi -year plan at an

accelerated pace ——— ;;ij’f' 1,”90(950)0
MW

A 64% increase of revenue and75% in FFO from electricity salescompared
to the corresponding quarter last year

A Closing of financing agreements\W{ & & & U i EQFOIEXOQ@EQI SA6TU ¥ C [N: 1 06 1818)0
million in 2024 , — ! MWh

A Completion of construction and connection of 3 utility projects during the
quarter

v

A Construction of Projects - Completion of the procurement of equipment for
approximately1l,000MW and530MWh which have now begun construction

Revenues are high and secure for the long term i = o A € 384 (270 2379

A 73% of connected solar projects with a guaranteed tariff for abdtyears million
on average Annual revenue from electricity

sale representative first year

A Tolling Agreement in Germany 209 MWh)Wrowards the signing of &
year revenue fix

100% data, Company& share in parentheses
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Project Financial InSEalB tI%}losna%fd
Financing Strength onnections
Financial closing in ItalV= Advanced Negotiations for Tolling Completing Buxton
£185million Agreement to Fix High Revenues for connection in the UK
7yearsn 60 MWh
Financial closing in An increase 0f64%in Sabinar2 connection in Spair 83 MW
Romania with EBREV Income from the sale of electricity  and the creation of a multyear income a
£110million Compared t? thle Cto”esloond'”g total of 3million euros from the sale of
quarterfastyear space in thesubstaiton
: : , 73% of connected solar _ :
Financial Cloée_ in the UK projects with a guaranteed Completion of Ada Setup in
£152million tariff for about15years on Serbia
average Approx.27 MW

Towards financial N |
closing in GermanyV Receiving a3 rating Reaching approximately
* 63aillion from Midroogwith a stable 487 MWof connected C&
approxt tion outlook for the company projects




