(97¥) DNYY 1090 Y9N BrT1H J¥nY BN
0”905 MmNt

2017 9310874 31 oY



3
>3
\=

~ l

8-17

(9779) DN 1090 9N BITH 1WNY BN

2017 938473 31 ©1%Y ©2905 MNY

D329 19990

Ypann PaYnn AN M7

02NN

MHNDIYIN Yy MNT

D) B0 BNV DY MM

039990 299N Y MHINT

09950 MNTY B29INa



pavn wn MIVY TP | .
Kidron & co. cran

LYY AMMNYN Y93NY 92NN PaAYNA AN MT
(7'y) YN YO0 Y9IN DYDY WD BN

-1 2017 930872 31 OVY (1Y) HNAW YO0 9N DYTD WY DMN DY DXINNNN DOIINNDN NN NIPI
DN 5y MMTM 103 DXDT DMPYA Iy MNYTN ,JIMDYan 5y mmMTH NNy 2016 120372 31
S¢ 9MINA TN NPINND 0PN NYN DMIDI MNYT .D¥PINN DN INPNDNY  DIWI DHINNNN

MNP YY DOIANNA NYN DMIDI TINTT IY NYT NIND NN DAPINK .NMINYN

NIVN SN NNPNL WAPIY DNIPN MY INIWA DINPN NP IPNY DRNNI NNNPI2 IR NI
NNPAN DR PINY NIVRD WAT) N9N DNIPN 19 DY L1973 - »HWnN (NN X SV MY T37)
NP . TPMNN PPV NN DMODIN MMNTI PRY PNV DY AP0 NTH PYND NI0NI NYXIN
D) NY91D NMPAA DM MNYTIY PPN DIMIDI MIMND NPRI DY TPOTH NPT 191D
Sy MYMNM TN YT HY WY DOPMYNYNRN DITOINA T 1NYPY MINNIVNN 00D W NdNa
D02 NPODN NVNNPIIY DN NN .NMYYII DMIVIN MNITI TINNN MMNI NIIWN 121 NMNYN

NYT ANND MIND

S¥ Y9D5N NANA NN, NPMAND MPNIAN Y0 ,MIN) 19INT DAPWN 910 DMIDIN MMTN NNYTD
O) PO OMPVUN MY MNSIN NNY 2016 120872 31-) 2017 720872 31 ©OPD AMNYN
HNAYID DYPN MNNIYA 592 DRNNA DIDINN DNIND 1NPHDNY DI 1Y DINIIRN DO NM

(Israeli GAAP)

2018912 10

2
03-637 0600 .09 03—637 0606 .90 | 6777658 1AR-YT,9 710NN ,RANR N1
9, Hamasger St. Tel-Aviv 6777658 | Tel. 972-3-637 0606 Fax. 972-3-637 0600 | kidron@kidroncpa.co.il



(9779) YN 1V Y9N D1 JunY BN

02NN
45873 31 oYY
2016 2017
0OUTIN DYYpY MINa
G0V WI94
2,531,129 2,327,274 3 DMNITN MY DD
748,307 1,137,315 4 NN MINN D3NN
LROA38 3,864,589
300,379 249,726 5 AP Y19
3,579,815 3,714,315 0093 5710
MOVIY MNANNN
979,581 758,619 6 DMV IMN DIPOD
773,641 1,216,173 7 MDT MM DINOY
LTS 19749z
51,679 71,592 101 Ay’ 121 YON? 01D HWA Marnnn
_____ 1,804,901 2,046,384 MNANNN 57N
) 0209
1,112,283 975,458 2207 BN NPMP NV V) DI
662,631 692,473 9 MNTINN NOYA NYN DAY NMPY IVI DID)
1,774,914 1,667,931 Y0 DYDY 27ND
3,579,815 3,714,315 103 Y09 MNAPNND 57N
, .00 MNYTNN 7193 N2 DY9NNNN DINIAN
7Q ) /f [ o j47 ; 2018 912 1§
Sgaw NN BN MM NN TINN
DTN T 7 PO 270 I Y .0 0»905N MNYTN



(9779) HNYY 1VD YN BT JYNY BN
NN by MMT

013 71NMNVAVY NIV

“ansTa 31
2016 2017
DIYIN DYYPY MNa

7,667,735 7,389,923 10

47,193 321,221

7,714,928 7,711,144
3,826,940 4,469,247 11
2,987,505 2,446,182 12

6,814,445 6,915,429

900,483 795,715
703,498 881,026 13

196,985 (85,311)
44,349 51,514 15

152,636 (136,825)

NNHIVAN 9N

NP9 1DANNY 103 DIDIIN 99MVY DD

MNYI¥97 MYy
DTX N N2M INNT MMV

D902 DY) 11201 MYV

MNP VI GNY
NYHY NOMIN MINNIN
197299 2395 103 (PYI)) 9Ny
103,195 NINSIN

(NIWH 1¥9%) 193 9Ny

09001 MNITNNI 719 N2 PON DINNN DIINNNN DMINAN



(979) HNIW 1V S9N B9 JWnAY BN
103 DYD2I2 DINPYN YY MM

2016 9N13°2 1 099 N
MYN 190N MODIN

DOVPRY MMINN D2APN
M22N1 NINVY DI

YY1V 9Ty

2016 720872 31 OYY N

DIYN 19NN (MY9)) MaDIN

MPY
DnsaY DAY PRY
nYan nY3IN

59 11395 XoW
MO 1
510 231% 191N 475910
DYVIN DYYPY
1,417,469 457,822 959,647
290,403 290,403 -
(85,594) (85,594) -
152,636 - 152,636
357,445 204,809 152,636
1,774,914 662,631 1,112,283
351,063 351,063 -
(321,221) (321,221) -
(136,825) - (136,825)
(106,983) 29,842 (136,825)
1,667,931 692,473 975,458

DWYNRY MMINN OaAPN
M>o2NN MINVWY DINODD

VY Y1)

2017 920872 31 0YY 7



(9773) DY JVYD Y9IN BITHS JWNY BN
D310 9tN Yy MM

013 NNPNVIVY NIYH
“9n847a 31

2016 2017
DIUIN DYPY

NIV MOV TIPITN IPP NN
152,636 (136,825) MY 103, (NY) 9Ty

MZPYaN DAININN DM TSN MYINTN MHRNIN
N NADI-NIVIV

(50,610) (247,855) 020112 7077112 MDD IPNRY MINSIN NODION
416,423 (167,438) IMNNM YIDT YYD DOV
MY DOINIINN BTN MNNY MWINTN MHPKNAN I*ND

365,813 (415,293) N NADI-NAVW
________ 518,449 (552,118) NOVIV MY 103 DINNRNH
DYPYN MPOY9I DN 207N

(238,471) (2,800) DWN2P DYDI) NI
(238,471) (2,800) NYPYN MY ,10) DM

1220 MIYIN DIV 231N
2201 DN YIDWYNY YIHR(MNIN)NDIIN NIMAND o)apn

290,403 351,063 MNT NN NJYA NYN DNPD NPMPY 10),D¥09)
290,403 351,063 112% MDY 103 B3NN
570,381 (203,855) DIDIND PNV BIMINNA (NTT) DY
1,960,748 2,531,129 MIVN N2XNNT DN MW DININD NI
2,531,129 2,327,274 YN 9I0Y DINNN NI DIV NN

.D9051 MNTNN 719 *N52 PON DINNK DI9NNNN DMININ



(9779) HNAYIA 1V S9N BT JWnRY BN
DOINN 991N HY MNYT

N NADI-NAVIV MPYaN DOIMITHN DN MSND MYIITN MNNANND
012 NNMNVNY NIV

4384743 31
2016 2017
oVIN DYYpY

D200 271N MDD PNV MINSIN MDION
38,246 53,453 MNN9M NN
(3,262) 19,913 10, T2y T2 O0N? DPD DY MA»NNNA (NT) 7YY
(85,594) (321,221) NM2OYaY 152NNY 1V DIDIN ITINVY DINIOD

________ (50,610) ___(247,855)
NPINANM W17 29D DY
(152,134) (389,008) NN MM ©22»N2 DY
472,115 (220,962) Y95 MNNNNA DIPADA (NT) Y
96,442 442 532 MO MM DINI PHY

... B16,923 (167,438)
MZPYIN DINIINN DM MSNY MYIITH MHPRNNN I"ND
365,813 (415,293) N NIDI-NIVWY

.D»305N MMTNN 719 °ND2 PHN DINNN DI9NINNN DMINIAN



(4779) HNIYA JVAD SN DT WY BN
09050 MNTY BN

Y - 1 91N

29955 -1 9IN%a

12390 9NN TOMD NN NMNYN,1980-D7WN MMNYN PIN %95 IMNYI AMVI IMNYN N

-1PN>) NN O NP (2)9 PYD MNNN MIOD ,0NN ANV PNDIFNY NOINN NI

46 PYD MON DRMNN T2 ARNIND N2 NN I MYAPNNA MMM (MNP
ANTpad

STNZIVNNY NAND 19702 JVID SNN DTPY YHOY MVNI 1984 MHIVA PN NMNYN .2
-PND MON MINTR) (AT 15703 1R ANNDY) )IOPYA NI 19702V TINPIN
Nazzialanl
VY T35 DNNND TPNIN DD MPYaY NMYa NN AN AMNYN NYYNN 1998 MvA
DNV JOID ODIN DT Wb POMNY NMINYN DV

22PNN MO SMNN PHN 97N PMI0N DIPPY DOVRWN MMM NMNYA Y09 )
.DRoWNN DYPINY NININ NIV 1NN Y NOV

TONRNIVNN NI 90N 29Dy - 2 JINS

9N N
:TION 0905 MNYT2

(7y) DN 1O DN DYDY YWD PO1NI-NMNAYN
NPPODIVLI IR NIVYHN NNDIANY 93 19785 DYPNNBN T -9

IPNL,ONIVI PNIAVN ONY NOYY YV 69 nyT N DMYNUNI-0MNIYP Y778
JMNNAVNL NPPND OINIWIN TOMN YV 5 mxnavna

INIY PII2 YAPIV 99D PN IYU-19955N Y
APAN YT 99T

TPAPIPNNN 1725 19PN 2033 P2 WI9NI-103 303

IN DYIDIN, 00NN SV NINN 2 DY YaPIv 10) DIDII WIDIWA 9Y NN -NYa3A
2P DOPIYN KPR

NIN DY IX, D100 YIPN MIAP DY N0 IN,NYPION N9I-2391 S9IN NYYA NYNA
NPINNS DNNNA HIN,MHXNIDN MY MNP NPONY IN P MY IN 1IN



(473) HNIWA 1V S9N D375 JunRY BN
09057 MNTY BYNIND

(TUN) HINNIYNN H9N 9P - 2 9INa

NMNPNN DX VMY DMNNNN DMNINN IX DNRNIND

DY IN, D00 YR MIP OY,NI0IN0 IN,NYPIO NPRY NY2IN -$1aP '9IN nYya nYarn
NIVORND 1T NON.MDIDN MO ¥ NPONY IN RMPY 1) NOWY, 1N 915N
A22PNNY MMAINNN DOYVIANA M9 P VIDY

DNIVN PRY DYTINND DDIPNN DORNIYA NIIPY 29 HY 199 0»9051 MMTn .4
TOWN SV 5 1PM NIVNN N NOWH HY 69 'on NYT N9 DNNND 0N npon
JPNNAVN NPPND BNV

: OWWIN O D
P2 D02 DY HIMNIM PPMDIdN ,PNMIINNANN ,7P0II NN NPWYT NNV

109950 MMTH YY Nasnn orva .4
TPNIYN NPPND YINION TOMN HY 12 1900 MXNIYA 1PN SW 9pInd 1Nod by
19PIND DI ORI YI0NN YW 93550 TIPN MO DMPYY DRMNA NPT Y1
.DXNNTHN DO DI DY MPTN
N9OIN2 (31.12.03) 72ynN DY 12 DNMN DIV 1IN PR %9 5Y NI DI1DD
DM5PNN D2 DN N 12YRI DY INRY 19DNY 015NN 093 DI
L2ynn DY INKRY WY
NPR 72YNN DPI NI DIRMND PAY DMHPNBN DM MAYT P NPYM INND
09007 MNITA 5730 Y110 113 XY OMNN

109090 MMTN NN IPIN .71

2 MIN2AN TIN DY 10) DIDIIN NXIAP2 MNDIN MIMPN Pn .1
, 220N DD NRMP KOV V) DIOI)
2307 19IND NN DIPD NPV V) DIDI)

MO ,MPTN NAPNL MNXNNN 9D NNY MOIINN 5D NN Y9 AMYYan Sy Ny .2
NN 12112 YIWA DY 15231 YD KDY NAIPNI NNSY 19APNIY MDINN Y9 NN MY
-DODNNN NPINNN NNPNN TONNI INMY WK 19NNV 10 DIOIN HY PN IMN
DI YNNIV 0 YT 5Y LAY MNPHRKD NONY MNINN DN D) MY 7 MINNAY

DI NHDMP XDV 1LY DIDI) P2 MIYN NN D) 5917 10 DIOMNA OMMPWA YY M1 .3
VIO WY ND2N DM NNMP NIV 10) DIDIN PIY AMYEY YWY 193N
YIDInn 1avnm mva W 0o $1ap vidWh Navnn mva wimwy pia yap




(979) YWY VD S9N BITYY WY BN
090510 MMTY DY9INa

(TVNN) NINNAYND N30 9PV - 2 9INa

JINS MNIIN MDY NAVNN NIV ANNY DIMODY »ap vixy

1NN Y2UNY IN 7Y NTI8H

DY PN POLNN WY 299 DININ PIN DITINND IN NN YavNa AMANHNM DIDI)

JINDN

JINDN PAIRNYVIPN TT0N 297 DNIXIN TTRY DITINSN NMAPNNN DIDI)
XD 1Y POONN MIPYS DNNNA MDY NIN YI0HNI NMINK MWD NN MDA
-DINMNNN NY2 0MI0IN MNITA DIV WYY NTHNN WM .MIYIN

31.12.2016 31.12.2017
112.82 113.05 * (MTPI2) 19985 D PNHPN TTH
3.845 3.467 (977 1-5 nrwa) 27mIN Y 9T
4.0438 4.1526 (VPN 1-5 nrwa) YN
VY MYy
MMNONY  Aanrnonay
[=)b] {2} e
31.12.2016  31.12.2017
% %
= 0.02 * 12985 D PPN TN
(1.5) (0.1) AN DY OVT
(4.8) 0.03 VPN

.’

100=2008 Y100 D702 297 1INDN PINNA OPNONN WTIN 12 T10 9 Y *

D221 MY D2 .3

DOP22 MNTPI M0 ,NM 1MPY MYPYn D910 DINA MNYI DINNRD
DOVUTIN WD DY NNDY KD DN NYPYNN NY2 D119 TNNY TY NNPNNY

:_DINNAVN D2TNIND MYINDNA NN NN .N

YN2D NMNYN NN NYIT) DYNPH MNNAYA 59995 BNNNI D»905N MNTH no>ya
DIYD .D»300N MMT2 ONMINN DNDON Yy DWawnn MmN NMRYYT O3ITHIN

10



(9779) HNYYIA 1V S9N BT JWnAY BN
09050 MNTY BY9INa

(TUnN) MIRNAYNN MI1NHN 9PY - 2 9INa

NYaVN Y¥2 DPM MNT) X HY NIV NYT NPOY DOIIOYY DIPINN 1IN DITIIN
NMIVY D191 MRNIND ,ONITHIN YW DYAVR, DMIDIN MNITA DINTN MINA HY IMAN
DOMINNOITOINGD NNV NPNY

VAP ¥WIY .V
29233 NS %12°32 MDY 295 I8 1997 AN 1 OPN NN WY yapwiog .1

TNNTTL AN, MNIND MHOTIPN DNIWI DY) ,NNND TVINN 289 UINY Wap vin .2
DOO90 MDIdDND APIOYON MTI NN, NT VIO NIONNIYND SNV D097
Ruba (a)bla)

057N DXIXD IN DIMPY NPOIONT YIDWH PININ TUN SWNN K9 NID VIiap vi;y .3
NN NPNN INY TYNL I VRN 23 91N NMNYN HY

Y127 NYOI5 PIYIna 1onmh 1miaw Ry MaaY,mby 295 MUY om0 vap vioh 4
ANDYIN TNND DWTN 28N DIPIRY INNANDY AP

7Y DOVIDWUN DONN TIIN 295 SNVOW 191N M1 WIDIN YY NNNSA 91 DYID NRSPND .5
DTN NN NIPYN LIV MUY N2 NNSN NOVV.AYIN 1PN 1YW NYHRNYND NMnyn
_ -D2)NN NPTNYN NS5 MAVNN NN MNRNN

TYR N ,INND NAPN 5210 MPIYN NNPN TYN %9 Y DXNNAN 1DVINT DNDY .6
.DN2AV T TN DNMN

on »
99M T On .70UN MNXIN 170N 5523 qOM TV 0N PIN 299 YVN 9own on
2011 D)2 DXONN N ,MRAN PDYDA Y933 TINND 1) IPRY MmN P2 oY
Roan)
D)2 DYOIN N, MNINT YYD D573 ("MATIY MNNIN) MHMIDN MIRIIN 12 DYON
.Onn YOI

11



(97¥) HNAYI JU9D N D1 JYNRY BN

09050 MMTH BI9INa

02321193 NVYHI D391 ~ 3 9INS

431873 31 oYY

2016 2017

DVTN DYOPpY
2,333,330 2,263,626 D22 NP DIPNN
197,799 63,648 N70N YR DINNND

2,531,129 2,327,274

DN MINN B3N - 4 9INa

9328473 31 oYY

2016 2017

DIUTN DYOPY
530,823 544,196 7200 MNRNHN
217,484 593,119 DY O2a”N

748,307 1,137,315
AP v - 5 INa
vINY
20 DavNN. 2599995 §LY)
2OV DYoPY

mby
545,715 158,325 269,657 117,733 2017 AN 1 OPY M
2,800 2,800 - - MW TYN1 MavIn
548,515 161,125 269,657 117,733 2017 720872 31 DY N
) 4a83W Nhs
245,336 157,042 39,025 49,269 2017 N2 1 OVY N
53,453 1,298 40,449 11,706 MYN TUNa Maon
298,789 158,340 79,474 60,975 2017 720872 31 OPY NI
249,726 2,785 190,183 56,758 2017 720372 31 OPY NNN9M MY
300,379 1,282 230,633 68,464 2016 120X72 31 OPY NNN9IN MY




(979) HNAY JOD NN DITY JINIY BN
09050 MMTY DI9INA

DXV MM BIPAD - 6 IIN

459873 31 O1Y
2016 2017
0OVTN DYYHPY
602,016 276,547 DXNINI M2AIN
377,565 482,072 V97 MRNNPN
979,581 758,619
MO MINM BINIT ~ 7 INa
435473 31 0y
2016 2017
0OVTh DYYPY
144,976 122,937 oDoIN N2
505,967 973,981 DOVO MRS
110,344 98,881 90V P2 MTOIM T2
12,354 20,374 NVAIND NWIaN
773,641 1,216,173

103 ,123¥ 121 0N B WA MAPNHNN - 8 9INa

NTI2YN PPN D02 DY 1IN AUNR,MTIVD MPDIN NYOI9 PV MINAY IMNYN MMAPHNN N
MaPA 12XV DDV MAVIV MTPIN > DY 1PUN2 NN MDD ,D00MPN NTIAYN 2NI0M
.©%9057 MNYT2 M1 NMP2MNNM 7Y NN DDININ NVIIY MDD DMNY MNP, DI

ST2YN DV DY PN O9MIN NMYIIY MDYDI9) MDIdN NP NANN MO0 .2

NMNYN AN NTINYN) NTIY 3DI0ND NYNRN NMNYA MIN DX PI8Y Y MHYAPHN MDIdN MNP
DYDY NN ATV HY MAPNNNN GTY P I NOX NMAPNNN PH2 .01 DHYNN

13



14!

WL 6o bE TLRacy, LW0Z  ZEES /e8¢ [80/C 1BBGE 6LLCE 26T 0 0 000SZL 0S¥l GSL'SE €069
aclta AalLLL ey (992°SGH) - - (lgg) ©sL9) - - 9.0'9%1) (0589) (lze'ize)
uctalls el cot : y

LCtalls TlLlaLls theLsa  80P'2hL - 00S'8 . 000'GZL 0000Z GSL'SE €90°1SE
Cate

TAGIG ( (oot ) TOuGL

LU 6o LE surac, 9L0C 061 8V /28¢€E /80/C Olvr L/E65E CLBE - 90w - = = 1£9299
aclo@ aaueL, ouwcee  (169'81) - = (€9'69) = 65CL) (£65'98)
uccalls el cal
LCTOLL TELLTLLE (NS /2689 = = = 00t'G. = - 9/0'9plL €0v'06C
[ 0
WLl 6o b same9l0C (9107 [Z8€E /80l W'vw 6 ZBE  6SCL - . 085'/Sk
CAWU AW CAWM CALU CALU TAWU  CAWU TAWU CAWU CAW  TAL CAWU
WRIT
ATkt GLIG,
(1741 witkels  QUIRUL Ce Aokl Ulg8  TAlwLL

GEFUTl  06a0L  NALLL TaUATL  CUUL OUGAL  UTKENL  LLIGNG
dol Lut ol dilgun  dul GRGIE  AGIA GOuk NeCide

TNIL 6 - (GO0 (Ot MO« Tl GLT(LD UXTLU TAGE NIGs 30/t

LGN L8 oaddy
GEA,  AaGL (B ULl au.g

TNIL¢O LU LEAG«O

Ueed 6l «GheD ULGe ALl TeALNG (F,L)



(9779) YW VD Y9N BITHY JWNY BN

09050 MNTH BIINa

012 NNMNDAVY NIYY
43184923 31
2016 2017
DIVTN DYOPY

1,313,644 1,334,066
2,651,339 2,502,818
1,243,319 1,023,670
1,077,502 1,089,290
76,770 81,782
1,305,161 1,358,297
7,667,735 7,389,923

013 NNMNVNAY MYy

9398473 31
2016 2017
DIVIN DIYPY

1,630,542 2,007,790
1,325,717 1,588,402
198,004 168,587
* 537,817 541,734
134,860 162,734
3,826,940 4,469,247

MNP 991 - 10 9INS

DN MIMINN DINAPN

PY NPT NMDIN

N7V 2 Yy8Im) MODNN, NI YD7099,MP0 NN O912PN
NRINT ORI 00T OYD1IPN

qO2 MY MmN

NPT NOPN DNaAPN

MADN MMIN

DIN N 92X ANNT MMV - 11 9INa

D2)PN NI TPNPNN ONVPY NN
NN NNV
mMNavny yro

5N yov
MRD 9pnn mnsm

VTN PNt

15



(9779) HNYY 1V YN BITHY J¥NRY BN
09050 MMTY BIINA

0905 D1’ N930N MDY ~ 12 9INa

013 ANPNONVY NIYYH

4a1y7a 31
2016 2017

DIYTIN DIYPY
279,738 276,293 PY NPT MM/MIN DY MY
866,480 952,198 (*) NOIANT OV NIN
320,973 324,639 1720N
289,530 318,775 DOPOYI MMIN DY PIPY
1,209,994 543,212 MINN MMIN D) NINNIN
20,790 31,065 28>0

2,987,505 2,446,182

(N"WX 453 5V TO 2016 MV) 90 MW MNIIN NPUN 495 -5 YW TO 5915 (*)
YUY NONIN NN - 13 9INA

45873 31 Y

2016 2017

DIV DIYPY
* 343,208 489,770 M9 MNOWN
137,650 142,917 DYON) YNYN NPT 10V
13,582 19,015 NNVYPM INIT
39,612 46,879 nTIVN
11,535 10,309 MHIM NN OITAD
1,313 15,747 DML
23,271 10,265 2NN M)
66,193 58,228 MYON 157 NPINN
6,150 - =)lval]
11,700 24,804 NPLOVYN NNP2 NI
11,068 9,639 NYIMONYMN TPNXPHN NS0
38,246 53,453 NS MNXSN

703,498 881,026

wTNR PIIN*

16



(9773) HNIYIA 19D DIN BITHY YWD BN
02050 MMNTH B9INA

M2y - 14 9N

NNYN NN ONRIYN NP TN N7Y 5,000 TOI DN 2322 MY NMNYD

10,1139 NINSIN - 15 9INS

43873 31 DY%Y
2016 2017
0OVTh DYYPY
Moo
____________ 5 - nNTPI P
MINSIN
26,254 22,467 INIYN YDIDID MONY "2
14,565 14,209 D¥PI2 MONY P2
3,535 14,838 WY HOUION
_________ 44,354 5L514
44,349 51,514

17



